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INDEPENDENT AUDITORS’ REPORT 

 
To Gordon Rapp, Financial Agent for the British Columbia Conservative Party  
 
Report on the audit of the Annual Financial Report 
 
Qualified opinion 
 
We have audited the accompanying Annual Financial Report of the British Columbia Conservative Party (the “Party”) for the 
year ended December 31, 2019, which includes the Statement of Assets and Liabilities, Statement of Income and Expenses, 
Summary of Political Contribution, Political Contributions of Money/Property/Services over $250, Permitted Anonymous 
Contributions Accepted at Functions, Combined Contributions to Political Party Constituency Association etc., Prohibited 
Contributions, Summary of Advertising Expenses by Class, Transfers Received and Given and notes to the Annual Financial 
Report (together, the “Annual Financial Report). The Annual Financial Report has been prepared by the Financial Agent for the 
Party based on the financial reporting provisions of Part 10 of the Election Act. 
 
In our opinion, except for the possible effects of the matter described in the basis for qualified opinion section of our report, the 
accompanying Annual Financial Report is prepared, in all material respects, in accordance with the financial reporting provisions 
specified in Part 10, Division 6, Section 214 of the Election Act (British Columbia). 
 
Basis for Qualified Opinion 
 
Due to the nature of the transactions inherent in any political party, the completeness of contributions and other revenue and 
expenses is not susceptible to satisfactory audit verification.  Accordingly, our verification of these transactions was limited to the 
amounts recorded in the Party’s records and we were not able to determine whether any adjustments might be necessary to the 
annual financial report. Our audit opinion on the Annual Financial Report for the year ended December 31, 2019 was modified 
accordingly because of the possible effects of this limitation in scope. 
 
We conducted our audit in accordance with Canadian generally accepted auditing standards as required by Section 214 of the 
Election Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Annual Financial Report section of our report. We are independent from the Party in accordance with the ethical requirements 
that are relevant to our audit of the report in Canada, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
qualified audit opinion. 
 
Emphasis of Matter – Basis of Accounting and Restriction on Use 
 
The Annual Financial Report is prepared to assist the Party to comply with the financial reporting provisions of Part 10, Division 
6, Section 207 of the Election Act (British Columbia).  As a result, the Annual Financial Report may not be suitable for another 
purpose. Our report is intended solely for the Party, its Financial Agent, and the British Columbia Chief Electoral Officer and 
should not be used by parties other than the Party, its Financial Agent, and the British Columbia Chief Electoral Officer. Our 
opinion is not modified in respect of this matter.   
 
Responsibilities of the Financial Agent and Others Charged with Governance for the Annual Financial Report 
 
The Financial Agent is responsible for the preparation of the Annual Financial Report in accordance with the financial reporting 
provisions of Part 10, Division 6, Section 214 of the Election Act (British Columbia); this includes determining the applicable 
financial reporting framework is acceptable for the preparation of the Annual Financial Report in the circumstances, and for such 
internal control as the Financial Agent determines is necessary to enable the preparation of the Annual Financial Reports that is 
free from material misstatement, whether due to error or fraud. 
 
Those charged with governance are responsible for overseeing the Party’s financial reporting process. 
 
Auditors’ Responsibility 
 
Our objectives are to obtain reasonable assurance about whether the Annual Financial Report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  
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Auditors’ Responsibility (continued) 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Canadian 
generally accepted auditing standards will always detect a material misstatement when it exists. Misstatements can arise from 
error or fraud and are considered material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Annual Financial Report. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgement and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Financial Report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Party’s internal
control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management of the Party.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal controls that we identify during our audit. 

Chartered Professional Accountants 
Campbell River, BC 

May 27, 2020 
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Email: cnb@cnbcpa.ca  |  www.cnbcpa.ca 
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AS OF DATE (YYYY / MM / DD)

NAME OF FILING ENTITY

Current Assets Cash on hand

Cash on deposit

Accounts receivable

Bonds, stocks, other investments

Inventory

Other (describe)

Total Current Assets

Fixed Assets Investments

(less accumulated amortization) (         )

(less accumulated amortization) (         )

Land and buildings

(less accumulated amortization) (         )

Other (describe)

(less accumulated amortization) (         )

Total Fixed Assets

Total Assets A

Current Liabilities Accounts payable

Wages, salaries payable

Loans payable

Other (describe)

Total Current Liabilities

Long-term Liabilities Loans payable

Other (describe)

Total Long-term Liabilities

Total Liabilities B

C

STATEMENT OF ASSETS  
AND LIABILITIES

St-A&L  
(20/02)A non-partisan Office of the Legislature

This information is collected under the authority of the Election Act and the Freedom of Information and Protection of Privacy Act. 
The information will be used to administer provisions under the Election Act. Questions can be directed to:  

Elections BC 

This form is available for public inspection. 
 
PLEASE KEEP A COPY FOR YOUR RECORDS.

2019/12/31

British Columbia Conservative Party

$ 100.00
$ 13,801.40

Prepaid deposits $ 471.99

$ 14,373.39

$ 0.00

$ 0.00

$ 0.00

$ 0.00

$ 0.00

$ 14,373.39

$ 2,398.89

$ 2,398.89

$ 0.00

$ 2,398.89

$ 11,974.50
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STATEMENT OF  
INCOME AND EXPENSES

St-I&E  
(20/02)A non-partisan Office of the Legislature

This information is collected under the authority of the Election Act and the Freedom of Information and Protection of Privacy Act. 
The information will be used to administer provisions under the Election Act. Questions can be directed to:  

 1-800-661-8683, privacy@elections.bc.ca or PO Box 9275 Stn Prov Govt, Victoria, BC V8W 9J6

 
PLEASE KEEP A COPY FOR YOUR RECORDS

NAME OF FILING ENTITY

Income: Total political contributions (box D, Sm-C)

Gross fundraising income not reported as political contributions (box E, Sm-F)

Total transfers received (box A, S-TRF)

Interest  and investment income

Product sales

Advertising income

Rental income

Reimbursement of election expenses

Annual allowance
Other income (describe)

Total Income A

Expenses: Accounting and audit services

Advertising (box A, Sm-A)

Amortization expense

Bad debt expense

Bank charges

Cost of holding conventions, workshops and meetings

Donations and gifts

Furniture and equipment

Interest expense

Postage and courier

Professional services

Subscriptions and dues

Travel

Total cost of fundraising functions (box B, Sm-F)

Total transfers given (box B, S-TRF)
Other expenses (describe)

Total Expenses B

C

British Columbia Conservative Party

$ 33,254.00

$ 77.79
$ 38.65
$ 60.00

Municipal signage refund $200; provibited contributions (Box A, S-Ax) $2,050 $ 2,250.00

$ 35,680.44

$ 3,150.00
$ 765.06

$ 2,256.37
$ 2,543.98

$ 45.00

$ 913.50
$ 849.85
$ 139.86

$ 2,400.00

$ 12,234.15
$ 815.85

$ 950.00

Muni sign deposit $200; late penalty $100, prohibited contributions refund $2,050 $ 2,350.00

$ 29,413.62

$ 6,266.82
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SUMMARY OF POLITICAL 
CONTRIBUTIONS

Sm-C  
(19/11) 

This form is available for public inspection. 
 
PLEASE KEEP A COPY FOR YOUR RECORDS

A non-partisan Office of the Legislature

This information is collected under the authority of the Election Act and the Freedom of Information and Protection of Privacy Act.  
The information will be used to administer provisions under the Election Act. Questions can be directed to:  

1-800-661-8683 privacy@elections.bc.ca or PO Box 9275 Stn Prov Govt, Victoria, BC V8W 9J6

NAME OF FILING ENTITY

  

Contributions greater than $250 A

Contributions of $250 or less

Anonymous contributions  
(box )

Total value of political contributions from all sources  
(A + B + C) D

Total contributions of money

Total contributions of goods and services F

(box  + box F must equal box D)

Total dollar amount of income tax receipts issued  
(Leadership and nomination contestants cannot issue tax receipts) G

    British Columbia Conservative Party

30 18,895.00

285 14,284.00

75.00

33,254.00

33,254.00

0.00

33,179.00
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1 of 8 17-Apr-2020 12:33 PM
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nicmcint
Sticky Note
None set by nicmcint

nicmcint
Sticky Note
MigrationNone set by nicmcint

nicmcint
Sticky Note
Unmarked set by nicmcint
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Sticky Note
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nicmcint
Sticky Note
MigrationNone set by nicmcint
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Sticky Note
Unmarked set by nicmcint
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Sticky Note
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This information is collected under the authority of the Election Act and the Freedom of Information and Protection of Privacy Act. 
The information will be used to administer provisions under the Election Act. Questions can be directed to:  

1-800-661-8683, privacy@elections.bc.ca or PO Box 9275 Stn Prov Govt, Victoria, BC V8W 9J6

 
 
PLEASE KEEP A COPY FOR YOUR RECORDS.

PERMITTED ANONYMOUS CONTRIBUTIONS 
ACCEPTED AT FUNCTIONS

S-A2  
(19/11)A non-partisan Office of the Legislature

NAME OF FILING ENTITY PAGE

OF

DATE OF

(YYYY / MM / DD)
PEOPLE 

TOTAL AMOUNT OF
ANONYMOUS

TOTAL A

   British Columbia Conservative Party
1
1

2019/10/26   Meet and Greet with Leader Trevor Bolin in Nanaimo at ABC Restaurant 16 $ 75.00

$ 75.00
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NAME OF FILING ENTITY PAGE

OF

DATE
RECEIVED

(YYYY / MM / DD)
CIRCUMSTANCES AMOUNT

DATE
RETURNED

(YYYY / MM / DD)
OR

DATE REMITTED TO
ELECTIONS BC
(YYYY / MM / DD)

TOTAL A

S-Ax  
(19/11)

PROHIBITED CONTRIBUTIONS
A non-partisan Office of the Legislature

This information is collected under the authority of the Election Act and the Freedom of Information and Protection of Privacy Act. 
The information will be used to administer provisions under the Election Act. Questions can be directed to:  

1-800-661-8683, privacy@elections.bc.ca or PO Box 9275 Stn Prov Govt, Victoria, BC V8W 9J6

 
 
PLEASE KEEP A COPY FOR YOUR RECORDS.

   British Columbia Conservative Party
1
1

2019/12/29   Carlo Pevete, unverifiable address 300.00 2020/01/24

2019/12/29   Carlo Pevete, unverifiable address 300.00 2020/01/28

2019/12/29   Carlo Pevete, unverifiable address 5.00 2020/01/23

2019/12/29   Carlo Pevete, unverifiable address 300.00 2020/01/31

2019/12/29   Carlo Pevete, unverifiable address 5.00 2020/01/23

2019/12/29   Carlo Pevete, unverifiable address 300.00 2020/02/03

2019/12/29   Carlo Pevete, unverifiable address 300.00 2020/02/03

2019/12/29   Carlo Pevete, unverifiable address 5.00 2020/01/23

2019/12/30   Carlo Pevete, unverifiable address 300.00 2020/01/13

2019/12/30   Carlo Pevete, unverifiable address 5.00 2020/01/13

2019/12/30   Carlo Pevete, unverifiable address 50.00 2020/01/13

2019/12/30   Carlo Pevete, unverifiable address 90.00 2020/02/03

2019/12/30   Carlo Pevete, unverifiable address 90.00 2020/01/24

2,050.00

~~ELECTIONS BC 
~ 



SUMMARY OF ADVERTISING 
EXPENSES BY CLASS

Sm-A
(20/02) A non-partisan Office of the Legislature

This form is available for public inspection. 
 
PLEASE KEEP A COPY FOR YOUR RECORDS.

This information is collected under the authority of the Election Act and the Freedom of Information and Protection of Privacy Act. 
The information will be used to administer provisions under the Election Act. Questions can be directed to:  

Elections BC 1-800-661-8683, privacy@elections.bc.ca or PO Box 9275 Stn Prov Govt, Victoria, BC V8W 9J6

NAME OF FILING ENTITY

Value of advertising by class: 
(including value of preparing and conducting)

Commercial canvassing in person, by telephone or by mobile device

Newspapers and periodicals

Promotional materials, including newsletters, brochures, buttons and novelty items

Radio

Search engine marketing and optimization

Signs (lawn signs, billboards, etc.)

Social media (social ads, targeted ads, content boosting, etc.)

Television

Website displays

Other forms of advertising (describe)

Total A

    British Columbia Conservative Party

515.16

249.90

765.06
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This form is available for public inspection. 
 
PLEASE KEEP A COPY FOR YOUR RECORDS.

TRANSFERS RECEIVED AND GIVEN S-TRF  
(19/11)A non-partisan Office of the Legislature

NAME OF FILING ENTITY PAGE

OF

DATE OF
TRANSFER

(YYYY / MM / DD)
NAME OF ENTITY TRANSFER WAS RECEIVED FROM OR GIVEN TO VALUE OF  

TRANSFER RECEIVED
VALUE OF  

TRANSFER GIVEN

TOTAL A B

This information is collected under the authority of the Election Act and the Freedom of Information and Protection of Privacy Act. 
The information will be used to administer provisions under the Election Act. Questions can be directed to:  

1-800-661-8683, privacy@elections.bc.ca or PO Box 9275 Stn Prov Govt, Victoria, BC V8W 9J6

    British Columbia Conservative Party

2019/01/08     Justin Greenwood Campaign 250.00

2019/01/14     Justin Greenwood Campaign 500.00

2019/01/23     Justin Greenwood Campaign 200.00

2019/04/27     Justin Greenwood Campaign 77.79

77.79 950.00
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